Orleans Land Restoration Corporation
121 North Main Street (585) 589-7060
Albion, NY 14411

OLRC Board Meeting Agenda
Monday January 23, 2023 at 9:00 AM
Updated: 1/20/23

o Roll Call — Calling of Board members, announcement as to whether a quorum is present

o Approval of the previous Board Meeting Minutes
o December 9, 2022 Meeting Minutes-(Efectronic) — Motion

o Financials
o Accept the OLRC Monthly Financials (Finance Package) - Motion

o Legal

o Operations Report
o Facilities/Sites

o Old Business
o None

o New Business
o Resolution authorizing an amendment to the February 6, 2013 option agreement by and
among Philip and Dawn Keppler, COIDA, and OLRC - Motion

o Executive Session ~ If Required — Motion (Including invitees)
o Action on any matters from executive session — Motion

o Motion to adjourn
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KeyBank
P.O. Box 93885

13 T

Cleveland, OH 44101-5885

Business Banking Statement

908 00000 R EM RO

ORLEANS LAND RESTORATION CORP

GAIN - ACCOUNT
121 N. MAIN STREET - FLOOR 2
ALBION NY 14411-1237

December 31, 2022
page 1 of 3

329681253194

Questions or comments?
Call our Key Business Resource Genter
1-888-KEY4BIZ (1-888-539-4249)

Enroll in Online Banking today at Key.com.

Access your available accounts, transfer funds and view your transactions right from your PC.

“

KeyBank Business Interest Checking 329681253194

ORLEANS LAND RESTORATION CORP

Beginning balance 11-30-22 $161,819.92
AN SACCOUNT 1 Addition +1,752.08
Interest paid +1.38
Ending balance 12-31-22 $163,573.38
Additions
Deposits Date Serial # Source
12-12 Deposit  Branch 0290 New York $1,752.08
Total additions $1,752.08
Interest
earned
Annual percentage yield (APY) earned 0.01%
Number of days this statement period 31
Interest paid 12-30-22 $1.38
Interest earned this statement period $1.38
Interest paid year-to-date $15.10

329681253194 - 03290
308
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KeyBank
P.O. Box 93885
Cleveland, OH 44101-5885

7 X 968 00007 R EM TL .
ORLEANS LAND RESTORATION CORPORATION

Corporate Banking Statement
December 31, 2022
page 1 of 3

852359047

Questions or comments?

121 N MAIN STFL 2
ALBION NY 14411-1237

—_— TR —

Call 1-800-821-2828

Commercial Transaction 852359047
ORLEANS LAND RESTORATION CORPORATION

Beginning balance 11-30-22 $78,055.14
5 Additions +294,628.75
7 Subtractions -284,405.94
Net fees and charges -18.77
Ending balance 12-31-22 $88,256.18
Additions
Deposits Date Serial # Source
12-5 Deposit  Branch 0290 New York $5,268.33
12-5 Deposit  Branch 0290 New York 2,674.66
12-5 Deposit Branch 0290 New York 2,176.57
12-7 656644 Wire Deposit  Town of Ridgeway 7488 283,391.60
12-27 Deposit  Branch 0290 New York 1,125.59
Total additions $294,626.75
Subtractions
Paper Checks * check missing from sequence
Check Date Amount Check Date Amount Check Date Amount
1001 12-29 $28.33 1004 12-21 1,676.80 1006 12-19 25,00
1002 12-5 150.28 1005 12-21 6,714.80 *1009 12-28 810.73
1003 12-9 275,000.00
Paper Checks Paid $284.405.94
Fees and
charges Date Quantity Unit Charge
12-8-22 Nov Analysis Service Chg 1 19.77 -$19.77
Fees and charges assessed this period -$19.77

852359047 - 03280
5702
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RESOLUTION OF THE ORLEANS ©LAND RESTORATION
CORPORATION AUTHORIZING AN AMENDMENT TO THE
FEBRUARY 6, 2013 OPTION AGREEMENT BY AND AMONG PHILIP
AND DAWN KEPPLER, THE COUNTY OF ORLEANS INDUSTRIAL
DEVELOPMENT AGENCY AND THE ORLEANS LAND
RESTORATION CORPORATION

WHEREAS, Orleans Land Restoration Corporation (“OLRC™) is a not-for-profit
corporation formed for the purpose of combating community deterioration and blight within
Orleans County and is authorized, among other things, to acquire and improve real property to
facilitate the development or use and operation of the properties in order to encourage economic
development within Orleans County; and

WHEREAS, OLRC and the County of Orleans Industrial Development Agency
(“COIDA”) and Philip and Dawn Keppler (the “Kepplers™), are parties to that certain Option
Agreement dated as of February 6, 2013 pursuant to which the Kepplers have granted to OLRC and
COIDA the exclusive option to purchase an approximately 126+/- acre parcel of land in the Town
of Shelby, with frontage along Maple Ridge Road, comprised of the portions of tax parcels SBL#
91.-1-6.2 and SBL# 91.-1-7.1 lying north of Sanderson Road (hereinafter referred to as the

“Property™); and

WHEREAS, COIDA and OLRC have entered into negotiations with the Kepplers to extend
the term of the Option Agreement for an additional five-year period, through and including
February 6, 2028; and

WHEREAS, in consideration for extending the term of the Option Agreement, the Kepplers
have requested that COIDA and ORLC agree to make payments in an amount equal to the real
property taxes due and payable on the Property during the five-year period of the extension (the
“Option Price”) and to increase the purchase price for the Property in the event that COIDA and
OLRC exercise the option to purchase.

NOW, THEREFORE, BE IT RESOLVED BY THE ORLEANS LAND
RESTORATION CORPORATION AS FOLLOWS:

1. The ORLC is hereby authorized, in conjunction with COIDA, to execute and deliver
an amendment to extend the term of the Option Agreement through and including February 6, 2028
or such other duration as may be agreed to by the parties, such amendment to include the terms
described in this resolution, together with such other terms and conditions as the CEOQ/CFO may
determine in consultation with the Chairman to be necessary, appropriate and in the best interest of
the OLRC.

2. The Chairman, President, Vice President, Treasurer, Secretary and the CEO/CFO of
OLRC are cach individually authorized to execute and deliver the amendment to the Option
Agreement and to take such other actions as may be necessary to effectuate the transactions
contemplated by this resolution,




3. This resolution shall take effect immediately.

The above resolution was moved for adoption by and

seconded by

ROLL CALL VOTE:

Tes No Absent Abstain

Carol D’ Agostino [ ] [ ] [ ] [ ]

Craig Touhey [ ] [ ] [ ] i ]

Ed Urbanik [ ] [ ] [ ] [ ]

John Fitzak [ | [ ] [ | [ |

John Misiti [ ] [ ] [ ] [ ]

Merle Draper [ ] [ ] [ ] [ ]

Adopted January 23, 2023




