Orleans Land Restoration Corporation

121 North Main Street (585) 589-7060
Albion, NY 14411

OLRC Board Meeting Agenda
Friday August 12, 2022 at 9:00 AM
Updated: 08/05/22

This meeting will be held electronically via Zoom instead of a public meeting. Members of the public may
view/listen to the meeting live by accessing Zoom at;
https://us02web.zoom.us/j/86570656252?pwd=NzNOdmFLTmRxN3dPKORvSVV20UVFZz09 or by following the
link at https://www.orleansdevelopment.org/publicdocs-ida.

o Roll Call — Calling of Board members, announcement as to whether a quorum is present

o Approval of the previous Board Meeting Minutes
o July 08, 2022 Meeting Minutes-(Electronic) — Motion

o Financials
o Accept the OLRC Monthly Financials (Finance Package) — Motion

o Legal

o Operations Report
o Facilities/Sites

o Old Business

o None

o New Business
o Consider recommending a candidate to sit on the OLRC Board -Motion
O

o Executive Session — If Required — Motion (Including invitees)
o Action on any matters from executive session — Motion

o Motion to adjourn
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Commercial Transaction 852359047

ORLEANS LAND RESTORATION CORPORATION Beginning balance 6-30-22 $353,568.20
3 Additions +10,109.56
11 Subtractions -36,151.77
Net fees and charges -34.23
Ending balance 7-31-22 ‘ $£327,491.76
Additions
Deposits Date Serial # Source
7-1 Deposit  Branch 0290 New York i $2,674.66
7-11 Deposit  Branch 0290 New York ~ 5,258,353
7-11 Deposit  Branch 0290 New York 2,176.57
Total additions $10,109.56
Subtractions
Paper Checks * check missing from sequence
Check Date Amount Check Date Amount Check Date Amount
960 7-21 $820.00 964 7-21 133.49 968 7-25 4,200.00
961 7-21 820.00 965 7-21 53.40 *24432 7-1 10,000.00
962 7-20 25.00 966 7-25 5,000,00 24433 7-12 1,752.08
963 7-18 9,347.80 987 7-25 4,000.00
Paper Checks Paid $36,151.77
Fees and
charges Date . Quantity Unit Charge
7-11-22 Jun Analysis Service Chg 1 34.23 -$34.23
Fees and charges assessed this period _ -$34.23
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Cleveland, OH 44101-5885

Business Banking Statement
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ORLEANS LAND RESTORATION CORP

GAIN - ACCOUNT
121 N. MAIN STREET - FLOOR 2
ALBION NY 14411-1287

July 31, 2022
page 1 of 2

320681253194

Questions or comments?
Call our Key Business Resource Center
1-888-KEY4BIZ (1-888-539-4249)

Enroll in Online Banking today at Key.com.

Access your available accounts, transfer funds and view your transactions right from your PC.
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KeyBank Business Interest Checking 329681253194
ORLEANS LAND RESTORATION CORP Tt
Beginning balance 6-30-22 $148,626.26
GAIN~ACCOUNT 2 Additions +3,504.16
Interest paid +1.28
Ending balance 7-31-22 $152,131.70
Additions
Deposits Date Serial # Source
7-11 Deposit Branch 0290 New York $1,752.08
7-12 Deposit  Branch 0290 New York 1,752.08
Total additions $3,504.16
Interest
earned
Annual percentage yield (APY) earned 0.01%
Number of days this statement period 31
Interest paid 7-29-22 $1.28
Interest earned this statement period $1.28
Interest paid year-to-date $8.48

320681253194 - 03290
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11:21 AM Orleans Land Restoration Corporation

08/01/22 Balance Sheet Prev Year Comparison
As of July 31, 2022

Accrual Basis

Jul 3, 22 Jul 31, 21 $ Change % Change
ASSETS
Current Assets
Checking/Savings
200 - Cash Account
200,001 - OLRC Checking Acc Non Interest 50,581.41 43,846.00 6,735.41 15.4%
200.004 - OLRC GAIN Interest Bearing 152,131.70 131,092.56 21,039.14 16.1%
200.006 + OCR Holding Acct 275,000.00 0.0 275,000.00 100.0%
Total 200 - Cash Account 477,713.11 174,938.56 302,774.55 173.1%
Total Checking/Savings 477,713.11 174,938.56 302,774.55 173.1%
Accounts Receivable
1200 - Accounts Receivable 0.00 -2,674.66 2,674.66 100.0%
Total Accounts Receivable 0.00 -2,674.66 2,674.66 100.0%
Other Current Assets
Loan Principal-Current
ARG Services of WNY Inc. 12,121.35 11,719.64 401.71 3.4%
LynQaken Farms |nc. 8,223.00 8,141.22 81.78 1.0%
MJZ Restaurant Group/Zambistro 22,320.64 0.00 22,320.64 100.0%
Quorum-Takeform 10,345.67 10,002.30 343.37 3.4%
Quorum-Takeform#2 25,261.66 24,761.86 499.80 2.0%
Quorum Group LLC 150,000.00 160,000.00 0.00 0.0%
Total Loan Principal-Current 228,272.32 204,625.02 23,647.30 11.6%
Total Other Current Assets 228,272.32 204,625.02 23,647.30 11.6%
Total Current Assets 705,985.43 376,888.92 329,086.51 87.3%
Fixed Assets
Accum Depreciation -4.675.00 -4,675.00 0.00 0.0%
Equipment 4,675.00 4,675.00 0.00 0.0%
Holiey Business Park 319,622.09 319,622.09 0.00 0.0%
Land
QLRC 3959 Bates Road 83,966.00 83,966.00 0.00 0.0%
Land - Other 172,336.26 196,241,00 -23,904.74 -12.2%
Total Land 256,302.26 280,207.00 -23,904.74 -8.5%
Medina Business Park
MBP Sewer System 160,116.29 182,326.00 -22,208.71 -12.2%
5SS Interagency Installment 11,034.86 12,565.50 -1,630.64 -12.2%
Medina Business Park - Other 87,245.63 99,347.40 -12,101.77 -12.2%
Total Medina Business Park 258,396.78 294,238.90 -35,842.12 -12.2%
Total Fixed Assets 834,321.13 894,067.99 -53,746.86 -6.7%
Other Assets
Contingent Deferred Loans
Quorum-Takeform#2 5/30/19 -300,000.00 -300,000.00 0.00 1.0%
Quorum Group LLC  2M/2019 -150,000.00 -150,000.00 0.00 0.0%
Total Contingent Deferred Loans -450,000.00 -450,000.00 0.00 0.0%
Deposit for Land Option 45,600.00 45,000.00 0.00 0.0%
Due from CEDA 132,838.96 135,023.24 -2,184.28 -1.6%
L.oan Recevable-Non Current
ARG SErvices of WNY Inc. 81,741.02 110,548.83 -28,807.81 -26.1%
LynOaken Farms inc. 124,039.39 143,717.21 -19,677.82 -13.7%
Quorum-Takeform 31,924.24 56,511.58 -24,587,34 -43.5%
Quorum-Takeform #2 108,425,896 168,702.41% -60,276.45 -35.7%
Total l.oan Recevable-Non Current 346,130.61 479,480.03 -133,349.42 -27.8%
Quorum Group LLC 300,000.00 300,000.00 0.00 0.0%
Total Other Assets 373,968.57 509,503.27 -135,533.70 -26.6%
TOTAL ASSETS 1,914,276.13 1,780,460.18 133,815.95 7.5%
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0801122
Accrual Basis

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities

Keppler Site - C/P
Keppler Site Loan Payable
Keppler Site Loan Payable - Cur
Mortgage Payable-Current
Repay to OEDA/ORLF/OLRC

Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities
Current Portion-Contra Account
Mortgage Loan-Cardone Trust

Total Long Term Liabilities

Total Lizhilities

Equity
1110 : Retained Earnings
1120 - Transfer to IDA
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Orleans Land Restoration Corporation

Balance Sheet Prev Year Comparison
As of July 31, 2022

Jul 31, 22 Jui 31, 21 $ Change % Change
10,000.00 10,800.00 0.00 0.0%
-5,000.00 0.00 -5,000.00 -100.0%
-5,000.00 -5,000.00 0.00 0.0%
40,813.00 40,813.00 0.00 0.0%
81,685.04 81,685.04 0.00 0.0%

122,498.04 127,498.04 -5,000.00 -3.9%
122,498.04 127,498.04 -5,000.00 -3.9%
-40,813.00 -40,813.00 0.00 0.0%
-0.17 -813.18 813.01 100.0%
-40,813.17 -41,626.18 813.01 2.0%
81,684.87 85,871.86 -4,186.99 -4.9%
1,451,629.82 1,458,973.89 -7.344,07 -0.5%
226,395.79 226,395.79 0.00 0.0%
154,565.65 9,218.64 145,347.0% 1,576.7%
1,832,591.26 1,694,588.32 138,002.94 8.1%
1,914,276.13 1,780,460.18 133,815.85 7.5%
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11:22 AW Orleans Land Restoration Corporation
08/01/22 Profit & Loss Budget Performance

Accrual Basis

Ordinary Income/Expense
Income
980.Revenues
Economic Development fees

Total 980.Revenues

OLRC Interest income
4110 - Grants

Total Income

Expense
4191 - Special District Taxes
8110 - Grant Expense
6180 * Insurance
6190 - Disability Insurance

Total 6180 - Insurance

6200 - Interest Expense
6210 : Finance Charge

Total 6200 - Interest Expense

6240 - Miscellaneous
6270 - Professional Fees
6280 - Legal Fees
6650 - Accounting
6655 - Consuiting
6270 - Professional Fees - Other

Total 6270 - Professional Fees

6770 - Supplies
6780 - Marketing

Total 6770 - Supplies
Total Expense

Net Ordinary Income

Other Income/Expense
Other iIncome
7010 - Interest Income

Total Other Income

Other Expense
8012 - Transfer to related party

Total Other Expense
Net Other Income

Net Income

July 2022
Jul 22 Budget Jan - Juf 22 Annual Budget
0.00 0.00 0.00 89,697.10
0.00 0.00 0.00 89,697.10
738.37 5,633.74
0.00 310,251.24
738.37 0.00 315,884.98 89,697.10
0.00 283.80
0.00 12,930.60
0.00 2,136.00
0.00 2,136.00
0.00 182.12
0.00 182.12
1,752.08 1,752.08
0.00 2,210.60
25.00 190.G0
8,200.00 18,341.29
11,367.19 20,921.39
19,592.19 41,663.28
5,000.60 14,879.93
5,000.00 14,879.93
26,344.27 73,827.81
«25,605.90 0.00 242,057.17 89,697.10
1.28 8.48
1.28 8.48
10,000.00 87,500.00
10,000.00 87,500.00
-8,998.72 -87,491.52
-35,604.62 0.00 154,565.65 89,697.10

Page 1



| abeg

000 05261 O OY10 - L0G00T BNMIBG PUBNBAN BFLLE #AU) Y330  Ze0Z/LTII0 WoRyD
05°261- 05°Z61- BUOISS®30id - 0LZ9 Q0IMIBS PUBIBA G/ L1 AL SDBI00SSY JWG  ZZOZ/LTL0  MO8YD
000 00°00Z'y O 0WI0 - L0000Z  ZZ0Z sunr o) Bunnsuon Asl 2zEL gL YA3A0  Z20Z/0T/L0  osyD
00°002'%  0C00Z't- BupinsuoD - G599 'z Bunp Joj BUNNSUOD Aal 2Zp) #AU| dnol elpalN IMPUIN ZZ0Z/0ZII0  osuD
000 00°000'¥ D OWI10 - L0D00Z geoz Ainr BuninsuoD szv1 AUy Ya30  2202/02/.0 MosyD
00000  00°000'+ Buginsuod - ggog gzoz Ainr Buninsuon gzl #aul dnci Bipa IJPUIN  ZZ0Z/Z/L0  doByD
000 00°000'S TO2WI0 - L00'00Z Tz Hoddng JUSUNSaAL] 2LEEG-ANT #AU] Ya30  ZzZ0T/0ZIL0 Mosyn
00°000'S-  00°000's- Bupssiey - 0849 " MOAANG UBLUISSAU) §/pZG-AN] HAL| dupuonepunod WO ZZ0Z/0Z/L0 WoBYD
000 Ov'es T20d70 - L0000Z  TE/ pue 979 Jo) Buidesspue Loge gau VO30  ZZOZ/SLI0 osyd
orgs- or'es- BUOISS9J0)d - 0L29  “Z/9 pue 9/g Joj Buideospue Lgos gaul  uidesspue s uewasnoy ZTOT/EL/LD  ¥O8yD
000 BrEeL TOOWN0 - L00°00E  TZ'2L'0L'esg Jos Buideaspue ggse #au) VYA30  ZTOT/SEILD  doBUD
6 EEL- 67 EEL- BUOISSBJ0Id - 0428 UZ'LL'0L'E/S Jo) Buideospue poge #aup uideospue suewesTioy ZTOZICLILG  WoRYyD
00C 08°2tE'6 O OET0 - 100°002 7ML 99(] LUOY $IDIAIBS JOIH PLZIG) #AU| YO30  ZZ0Z/ELIL0 esyD
08'LPE'6-  0874pE's-  TBUOISSBjOI] - 0LZ9 'L 99Q WO SIANIDS J0Id PLZLG) #AU] 0'd s8leR0ssy gllege  ZZOZ/SLA0  NoayD
000 005 0 0dT0 - L00C0Z ZZ0Z sunr 404 seoag Guiunoooy Ya30o  2ZOZ/ELI0  NosyD
00°GZ- 00°'52- Bugunoooy . 0gog €Z0T aunr to) saoeg Bununosoy 0d VA I USNoyY  ZZOZ/ICL/L0  HosYys
000 00028 TOOWN0 - L0000Z T #AU| 227112 PY Seleg uo Buideospuen Ya3C  Z20Z/EL/L0 odyD
00028- 00'0Z8- TBUOISS3YONS - D4ZG T #AUE ZZ/1// PY Seleg uo Suideospue sqor sysrhes Asler  zzoz/El/z0 doRUD
000 007028 00910 - 100°002  UEE 1L Py @bpry sideyy vo Buideospuen va3o TCOTIELILD oAy
00028~ 00°028- TBUOISSIIO0N] - 0LZ9  gE/LiL Py 95pig sidep o Buideospue sqor syar/AeD Aauyer  zzoz/glLiio 0 ¥oeuyn
000 80°25.'L T3 0YT70 - 100002 Y NIV ©3 paysedaq ussg Hyg Nsodag C20Z/TLIL0  eueD
BO'ZGL'L-  B0TSL'L-  TOBUBIROSIN - 0VZ9 Y NIVO 0} pawsodaq useg Wi ysodag) ZZOZ/EL/LO  TRueD
00D 189/ O OWIO - 100002 ZZ0Z AInF 104 1Wd ueo] OY10 wloNB | -WnIony  ZZ0Z/LIMA0 T WRed
L59LV'T 2459412 Y SIUNC22Y - 0Oz ) ZZOZ AINT 10§ 3Wd uBe D10 uuojeR-WnIonD  Zzoz/Li/L0  wheq
000 €€°862's- D090 - L0000Z ZZ0Z Alnp 204 1ud uean o910 T WUoidE -WNIOND  Z20Z/LLAL0  TwAeg
£€'852'¢  ££'952's Y SIUno9sY . 00ZL 2Z0T AInr 10) ) veo ] 0910 Zuugeel-WNOND  ZZ0Z/LLALO T WARd
000 80Z5L - D OWI0 - ¥00002 TZOZ AIr 104 Wid NYD DH10 oul suwued UDQUAT  ZZ0Z/L0/10  wihAed
80°ZSL'L  80TSL) 'Y SIUNOIVY - N0ZL ZZOZ AINf 103 1Wd NIVD DY10 oul swied uaNEQUAT  ZZ0Z/L0/0  TUwhed
000 00°000°0) "D OWIO - LOO'00Z "~} 03 199V DYIO W0l SPUNJ Jsysuel) 0 VYA30  2Z0Z/LG/0  eRyD
00°0G0DE-  00°000°0L- ™ G}Jajsuel] - Z0g " 0} 199 QWO Woy Spund Jejsuer) 0] URARQ JIWIOUCIT SUBSNG  ZZ0Z/L0//0 ¥oeuD
000 89PL9'T- O OWI0 - L00GOZ ZZOZ AINM o) 1 RO DUTO | ANA JO $S9IM9S XY ZZ0Z/L0/L0  Twhed
°0v/9'C  99%.9'T "d SJURos2Y - 00Z ) 2Z0Z AINC 0L g UBOT OHTO ') ANM 10 S891IMBS OYY 2Z0ZL0/L0  wkey
000 65 LLI- Y SIUN022Y - 00Z L juswAed s uo onp 1sais)ul ouj swiiey uaNeQuAl  ZZ0E/LO/L0  9DI0AL)
B5LLL B OFO'L- M SIUneooy . GOZL lwawhed siciound Auuopw JUl SULBY USHEQUAT  ZZ0Z/L0/.0  99:0Au|
80ZGL'L  80'ZSLL -Lds- ou] suled USMeQUAT  2z0Z/i0/L0  @0loAU|
000 61 LEZ- " SNooYY - 00Z ) wawAed sy} uo 2np 1salayy) ¢ wigpeNe | -Wniond  ZZOZ/L0/L0  e910AU]
6l'LEe ¥L'220'5- Y swnosoy - 0QZ) swieg gdiouug Alyuow T WIoieL-WNIONT  ZZ0Z/L0/A0  Sd10AU|
€E'8GZ'S  ££'95T'S -1INds- ¢ UUOJSNBL-WNIOND  ZZOZ/LOMO  @310AU)
000 PeFZL- Y SlUnoodY - 00Z) awied sy uc anp jsaleiu) WIOJSHRL-WNIONY  ZZOZ/L0/L0  S0l0ALj
4 R 74 €180 Y siunoaoy - 00z luswiheg sidiould Ayuow ULo@Ye | -WnonD  ZZ0Z/L0/Z0  9910AU]
189417 19'941T -LIds- ULOISYEL-WNIONT  ZZOZ/L0/L0  9010AU)|
000 Gl 0/ " SWNosoy - 00z awAed sy uo enp Jsauelul ) ANM IO S8INSS DY ZZ02/L0//0 aoloAu
5202 I6E0F'Z- M SluUnodoy - 00Z| 1uaWwAed a|dduUld AIUOIN | ANM IO SB3IMSS ONY  2202/10/20 a0j0AL
99VI9'Z  89F.9'7 -1ds- TTANMJC S20WUBS DY ZZ0Z/L0//0  S0I0AU]
000 LA 9 OO - $00°002 sarau| 220Z/0%/90 1sodag
[} zZ'L Uoul IS - 0102 EETEHTY TTOZ/0E/80  usoda(

zZ ‘i€ Inr- og unp

aouejeg unowy ndsg owsy aweN ayeq adA)

Zzoz ‘L¢ Ainr yBnouyy og sunp

Junoa9dy Aq |1ejoqg uonoesuel |
uogesodio) uoyeIolsSay pueT] suespQ

sIseg jeniooy
ZZ/10/20

WY 2211



2 abeq

0’0 0070 ZZ 'Le iy - og unp
000 St 7D OYWT0 - ¥00°002 Isaiajuy Ce0c/ie/L0  1isodeq
8c’L 82'L Uiy L 0102 }sada1l) ZZ0Z/1LE/L0  usodsg
aouejeg junowy Nidg [JHETE

aweN

2zoT ‘1€ Aine yBnouys gg sunp
JUNo22Yy Aq lle}aqg uonoesuedj
uonelodio) uoneioysoy pueT] suesugo

ajeq adAy

sISeg jeniooy
22/10/80

WY 2211



